
As of this afternoon Colorado, California, and Arizona all have federally declared disaster loan assistance 
eligibility for business borrowers. Borrowers who need assistance may begin to apply for these loans 
immediately through the SBA’s website. There is a total of $7 billion currently allocated to this program. 
The larger $50 billion being publicized in various outlets is still under negotiation in Congress as to how 
those funds will be deployed. It is important to note that FirstBank will not be involved in the 
application, underwriting, submission, or disbursement of loans under the Disaster Loan Program. 
Borrowers should speak directly with an assigned case manager at the SBA to answer all questions 
relating to their specific circumstances.  
 
Application Process:        Completed online here 
                                            Paper forms can be accessed here 
Eligible Uses:                    Operating expenses and financial obligations 
Loan Structure:                Loan terms up to 30 years and interest rates up to 4%. Actual term and rate will 

be determined by SBA based upon a borrower’s ability to repay.  
Eligible Borrowers:          Less than $15 million tangible net worth /less than $5 million net income 
(combined borrower, guarantors, affiliates) 
 
 
 

Frequently Asked Questions about SBA Economic Injury Disaster Loans 
 
Who is eligible for a SBA Economic Injury Disaster Loan (EIDL)? 
To qualify for a SBA EIDL you much be a Small Business, Small Agricultural Cooperative, or Private 
Nonprofit Organization which as suffered substantial economic injury in an eligible area.  
 
How does the SBA define Substantial Economic Injury? 
Substantial economic injury means the business is unable to meet its obligations and to pay its ordinary 
and necessary operating expenses. EIDLs provide the necessary working capital to help small businesses 
survive until normal operations resume after a disaster. 
 
How do I know if my business is a Small Business as defined by the SBA? 
The SBA defines a small business as one (including any affiliate entities owned by the Guarantors) which 
has an average net income after federal income taxes for the preceding 2 fiscal years not in excess of 
$5.0 million, and a similarly assessed tangible net worth not in excess of $15.0 million.   
 
How much can a business borrow? 
The SBA can provide up to $2 million to help meet financial obligations and operating expenses that 
could have been met had the disaster not occurred. Your loan amount will be based on your actual 
economic injury and your company's financial needs, regardless of whether the business suffered any 
property damage. 
 
What are the loan terms? 
The interest rate on EIDLs will not exceed 4 percent per year. The term of these loans will not exceed 30 
years. The repayment term will be determined by your ability to repay the loan. 
 
Are individuals eligible for these loans? 

https://disasterloan.sba.gov/ela/Account/Login?ReturnUrl=%2Fela%2FLoanApplication%2FStartApplication
https://disasterloan.sba.gov/ela/Information/PaperForms


The SBA disaster loan assistance program does not currently have a loan product for personal expense 
impairment. The only disaster program currently in existence for individuals is the home repair program 
following physical damage.  
 
Can the borrowers refinance debt through these loans? 
No, loan proceeds are used to meet financial obligations and operating expenses that could have been 
met had the disaster not occurred. Proceeds may be used to make loan and lease payments but banks 
cannot transfer their exposure to the government through the program.  
 
There are multiple disaster loan programs on the SBA website and application. What specific loan 
program should borrowers be applying for? 
For business looking to cover financial obligations and operating expenses they should be applying for 
the Economic Injury Disaster Loan program. 
 
How long does it take to receive funds? 
Funding turnaround is going to depend on how readily the borrower is able to provide the financial 
documentation required and overall processing capacity of the SBA. As the program has been live for 
less than 24 hours it is not possible to gauge the anticipated processing capacity of SBA staff right now 
relative to demand. Borrowers who are in need are encouraged to get their application process started 
immediately.  
 
Who can a borrower contact to discuss an EIDL? 
You may also apply in person at any Disaster Recovery Center and receive personal, one-on-one help 
from an SBA representative. For information or to find a location near you, please contact our Customer 
Service Center. Call 1-800-659-2955 (TTY: 1-800-877-8339) or e-mail disastercustomerservice@sba.gov. 
 

mailto:disastercustomerservice@sba.gov

