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Rendering of the Riverwalk project, which will
include 228 apartments, 30,000 square feet of office
space and 10,000 square feet of retail.
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In the middle of a metro-wide building boom, there is no shortage of
popular neighborhoods in and around Denver that are poised for big
growth and investment flows.

But perhaps the most surprising numbers are coming out of Castle
Rock, the 56,000-resident seat of Douglas County. The town’s official
tally for developments either recently completed, under
construction or soon to break ground is nearing $400 million, with
more on the horizon.

Downtown Castle Rock, for example, has two brand-new buildings:
Mercantile Commons, a 28,800-square-foot office, retail and
residential building at 230 Third St., and The Move Building, a
50,000-square-foot office building at 202 Sixth St.

Construction of The Move was precipitated by a group of technology companies that wanted to explore
their options in Castle Rock, said Kevin Tilson, director of the Castle Rock Downtown Alliance. Some of
those companies ultimately bought into the ownership of the building, he said.

In total, downtown Castle Rock has $113 million in total investment in various stages of development,
Tilson said.

The biggest project is the $60 million Riverwalk, which will include 228 apartments, 30,000 square feet of
office space and 10,000 square feet of retail on two blocks of downtown Castle Rock. The development
will front Wilcox Street on either side of Sellars Creek and border Festival Park, which is getting its own
improvements, set to break ground in February.

Riverwalk and other developments, including one planned at 221 Wilcox, will add much-needed
apartments to the town, Tilson said.

Elsewhere in Castle Rock, the $200 million shopping center Promenade at Castle Rock is still under
development and a $40 million Collaboration Campus is planned on 14 acres in the Meadows master-
planned community.

Other projects, including industrial and medical-office buildings, fill out the development pipeline for the
town. Even more investment is anticipated across the town, but details haven’t yet been announced.
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“For so long we have worked to have a vibrant downtown,” Tilson said. “Castle Rock was something of a
secret for a long time, and with the increase in developments, we are a good place to put money,
especially because of our location between Denver and Colorado Springs.”
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